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PRESS REL EASE

L evel of payment of compensation to victims of the
Erika oil spill incident israised to 100%

The Director of the International Oil Pollution Compensation Fund (IOPC Fund) decided today to raise
the leve of payment of compensation to the victims of the Erika oil spill incident from 80% to 100% of
the amount of loss or damage agreed between the claimants and the Fund.

At its February 2003 session, the Executive Committee of the Fund had authorised the Director to
increase the leve of payments when the uncertainties asto the total level of admissble clams had been
sufficiently reduced to alow him to do so.

The Director’ s decison means that victims who, from this date on, reach agreement with the Fund asto
the amount of their clamswill receive the full amount of the agreed compensation directly from the Fund.
For those claimants who have aready reached an agreement with the Fund but who have only received
80% of the agreed compensation (and who did not receivethe remainder from the French State) will now
receive the difference from the Fund and in thisway they will be paid the total amount of their agreed loss
or damage.
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